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N Anſwer to your Enquiry, What may be the Value of tlie 
preſent African Company's Stock, and of their Forts and 
other Settlements in Guinea, which they impoſe on the 
New Subſcribers, at one hundred and fifty thouſand Pounds, 

and what their preſent Condition may be in reſpect to their 


And what Advantages may be gained by the New Subſcribers, 
whoſe Subſcriptions are to be binding, if the Compa- 


ny ſhould obtain an Act of Parliament to exclude all ſeparate 
Traders ? | E | In 


In Anſwer to the firſt Enquiry, What may be the Value of 


their Forts? &c. Tis neceſſary to ſhew what is theirs, and 


what is not, and to demonſtrate the Condition of them, accor- 
ding to the laſt Advices from the Coaſt, from whence the Value 
may be rightly judged of. FWF 

Private Perſons began the firſt Settlements in Africa, which 
Trade was open for many Years, and tlie late Sir Nicholas Criſp 
or his Anceſtors were in poſſeſſion thereof, when this Compa- 
ny's Bankrupt Predeceſfors obtained a Patent from King Charles 
to incorporate them, who were to pay the ſaid Sir Micbolas Criſp, 
twenty thouſand Pounds; but I cannot learn tis yet paid, and 
Sir John Criſp ſtill remains a Claimant of the aid Debt from 


The former Company that broke, not ſtaying till they be | 


came worſe than nothing, as is the Practice of this refined Age, 
paid 40 per Cent. of their Debts ; and this preſent Company. 


ſay they bought the ſaid Forts and Settlements of them, and 
ſay they paid for them 4000047. which remains a Doubt, till 
proved ; but if they did, and repair'd from time to timethe 
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[ 4 þ 
Store-houſes, and other Buildings neceſſary for their Goods, 
Negroes, Servants, &c. had they not the Trade excluſive tor 
20 odd Years in Peace? Wherein they put their own Prices on 
all ManufaQtures proper for Guinea at home, and on Nc.,coes, 
and other Commodities bought and ſold in Africa, as well ag 
on the Plantation Goods in America, to the great Detriment 
of the Colonies. | | 


One of the beſt Forts of the Company (the Fort of Gambo) ” 


and that of Sierra Leone were taken by the French in open Boats, 
who deemed them not worth the keeping when they had them, 
which is a ſufficient Argument againſt the neceſſity of Forts for 
fupporting Trade; nor are they uſed to ſlight Places of ſuch 
Value as thoſe ought to make in the Company's ridiculous Com- 
putation of 150coo /. ES | 
It appears in the Company's Books of the Ten per Cent. Duty, 
That in all their other Forts there were not for Bae this 
War, more than ſixty or ſeventy Soldiers, beſides a General, and 
3 Lieutenant Generals, without other under - Officers, ſome of 
them having but two or three Men apiece, many of their Guns 
without Carriages, ill ſtor'd with Proviſions, liable moſt of them 
to the ſame Fate as that of Gambo, if attempted by the French, 
who as yet have not thought it worth their while; and can it 
be believed, if they were of ſuch Value, they would be fo light- 
ed, and kept but juſt for a Pretence to fink the Ten per Cent. 
Duty from: Tho indeed they charge thirty thouſand Pounds 
per Annum for their keeping, which moſt Years amounts to four 
hundred Pounds per Man per Annum; whence the New Sub- 
ſeribers may eaſily perceive what fort of Accounts they are like 
to have for their Money, if paid i, t 
The ſeparate Traders have paid on the Ten per Cent. Duty, 
about ſixty thouſand Pounds, out of which hath been built ſince 
the Act, Comenda, the ſecond beſt Place on the Gold Coaſt, and 
is their Property, in proportion to the Money paid by them on 
that Duty; and indeed if that Account ſhould be juſtly ſtated, 
tis not all their Property in the Forts will pay the Ballance due 
to the ſeparate Traders. — Cabo 


1 
Cabo Corſo, worth all the reſt of the Forts on the Coaſt of G. 
mea, Was taken by a Squadron of EN, ↄ Men of War in King 
Charles his time from the Hatch, and remaind ſo to the Nation 
at making Peace: Whence it became the Nation's Property in 
general, and the Company have no more Right to diſpoſe of it, 
than of the Tower of London. . 
But oy this Company, the Dutch took a {mall Place call'd Cor. 
manteen from the former Company, and would perſwade the 
World they ought to have one place for t'other, the Property 
of which was in no Body's Power to alicnate, but that of Par- 
liament ; and allowing 'twas included in their Charter by Pa- 
tent, the Parliament made void that Patent; and by their At 
in 1697, made Cabo Corſo, and all other Parts of Guinea, free for 
all the Subjects of England to live in and trade to alike, tho it 
hath pleaſed the Company to permit no other but themſelves to 
live in, or have any thing to do in their Forts. He 
But ſuppoſe the Parent was valid, and King Charles had the 
lawful Liberty of giving away the Nation's Conqueſts, could 
it be imagined ſuch Patentees ſhould be permitted after enjoy- 
ing it, with the Monopoly of the Arican Trade, for ſo many 
Years, to ſell it to the Dutch again, when they had no more to 
do with it, as the Company pretend to do, or even to any other 
Fellow-Subject, while the ſeparate Traders are in expreſs Words 
in the AQ of Parliament, allowed the Privilege, Uſe, and other 
Benefit thereof, which they have paid ſo dear for, and the Com- 
pany have but three Years to come to be longer intituled to the 
ollen of it themſelves, which ends at the Expiration of the 
preſent Act for ſettling the Trade to Africa. | 
The Parliament, in expreſs Words,obliging the Company with 
their Stock, and Ten per Cent. Duty, to maintain the ſaid Set- 
tlement, for the mutual Advantage of all Traders in general, they 
:ould make no Dividends ; ſo found out a new way of dividing 


KF their Stock as well as the Money paid on the Ten per Cent. Duty, 


by giving Bonds of 125 J. for 1co /. borrowed ; payable on 


Arrival of ere a one of 9 or 10 of their Ships therein named, 
whereby 


hereby they have effectually evaded the Intention of the AQ, 
neglected the Forts, and ſunk the Money which ſhould maintain 
them on one hand, and incouraged their Factors abroad to pre- 
judice the Separate Traders by all Means in their Power on the 
other hand, which brings me to the Condition of the Forts and 
Settlements. The following Accompt whereof being taken 
from ſeveral Eye-Witnefſes, ready to have teſtified the Truth 
thereof, it the Diſpute had come before the Parliament laſt Seſ. 
ſion; and being confirmed ſince by a freſh Evidence, a Man of 
good Judgment and Obſervation, lately return'd from Guinea, 

will ſufficiently ſhew how near the Company's fictitious Value 
of 1500co /. for their Forts, comes to Truth. RA 


The State and Condition of the Engliſh Forts and Settle- 
| ments in Africa, in 1706 and 1707, 


IF Ames Fort in Gambo taken by the French, in open Boats, the 
of Walls partly blown up, and nootherwiſe repaired, than by 
a Heap of Stones and Rubbiſh confuſedly put together. 

Sierra Leone, taken alſo by open Boats, remains in Ruines, 
wasonly a Thatch'd Store-houſe, torty Yards ſquare. 


Sherbro,a Thatch'd Houſe thirty Yards ſquare, moſtly crumbled 
down. = | ir „„ Ei 6 VVV 1} 0433-753 
ween Anne's Point—-one Man, no Guns, is a Place like a 
Pidgcon-Houſe, wherein one Centinel is kept, to hinder the 
Natives carrying Corn to the Separate Traders out at Sea. 
Aniſhan, a Negroe-Houſe, one Man and no Guns. 
Animabo, moſtly tumbled down, commonly called the Com- 
pany's Brew-houſe. _ | 
Aega, a Negroe-Houle, one Man, no Guns. 
Shtidoe, a Store-houſe for Goods. 
Minaba, a ſorry Place, of no Strength. . 
Accra, aſmall Fort with about 20 Guns, uſually manned with 
one Man to two Guns, 
Widda, 


# 
- 


„ 
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| Widda, a Stote-houſe for Goods, 3 Miles from the Water⸗ 
fide, the Trade whereof at nine Miles Diſtance in the Land 
and hath been a Neutral Port all this War. g 
Dicky's Cove, of no Strength, a bad Foundation, one Part or 
other often tumbling down, ſerves. only to keep three or four 
Men in, to give Notice of the Arrival of Ships. | 
Succundee, once taken by the Negroes, a ſorry Place. 
Comenda, built out of the Ten per Cent. Duty, hath about one 
Man to two Guns. „ | 
Cabo Corſo-Caſtle, worth all the reſt of the Forts in Guinea, but 
eannot defend Ships that draw much Water, and commanded by 


Danes Hill, where the Company had a {mall Fort called For: 
Royal, but was waſhed down by the Rain, and remains yet un- 


repaired. 


Extract of a Letter relating to the African Company's Af- 
fairs in Guinea, Dated july 16, 1708. 


4 5 5 5 
« N'the Years 1706, and 1709. calling at Sierra Leone, and 
0 Sherbro, both Voyages, I found thoſe Places quitted, one 


« taken by the French, the other intirely ruined for Want of 
« Repairs, and the Gold Coaſt Settlements in a very indifferent 


Condition, ſorrily manned, and not capable of protecting any 


ce Ships, except Cape Coaſt Caſtle, which was very ill manned 
&« alſo, with a ſorry Garriſon of Portugueze, Mulattoes, and of 


La) 


e all Nations in Number between 30 and 40 Men and Boys, 


« and in no manner provided for a Siege of 7 Days; and do 
„% compute all the Settlements on the Gold Coaſt, which are 
ce very {mall ones, except Cape Coaſt Caſtle, and all their Guns, 
& Stores, &c; not more worth than 5000 J. Value. All which 
lam ready to teſtify when required. | 


_ 
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Ihe foregoing Valuation and Condition of Forts is further 

- confirmed by the following Extract of a Report made lately on 

the forementioned Diſpute, viz. 


Extract of the Report laid before the Queen and Council. L 


a Heir Forts and Caſtles, and other their dead Stock, | * 


2 the Company do value at 141450 J. tho the Private 
C 


0 


* 


Traders ſay, that (at paſſing the afore-ſaid AQ) all the 
Forts and Caſtles then in their Poſſeſſion, were valued by 
& {ome Private Traders, well acquainted with their Affairs, 
„ at no more than 4100 J. or thereabouts, which Valuation 
© taking in the Quit-Rent they pay to the Natives, *tis ſaid 
«* was then proved to the Satisfaction of the Houſe of Com- 
* mons. And if they are of any greater Valuation now, by 
any additional Fortifications made to any of them ſince that 
te time, the Private Traders hope *twill be thought reaſona- 
4“ ble, that ſuch Improvement will be looked upon as owing 
© to the Ten per Cent. by them paid, purſuant to the ſaid 
* AQ, in proportion to the ſaid Duty. 


* 


— 


As to their other Stock, beſides Forts and Caſtles, they give{in 
an annual Valuation thereof in the afore-mentioned Diſpute for 
9 Years, between 1698, and 1707. which was laid before the 
Queen and Council alſo, in theſe Words. 


Extract of Report. 


| 5 Hat Your Majeſty may have a View of the Compa- 
« | ny's Joyat Stock at the Time when the Trade was 
B « opened by the foreſaid Act of Parliament; Its Riſe and 
* Fall ſince chat time, and how it now ſtands; We take the 
Liberty to lay before Your Majeſty the following Scheme, 
| 5 W > wing 
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ec Wewidg what Money has been called in by the Company, 
c the Ballance of their Books, Dividends by them made, and 
ce the Value of their Stock from 26555 to 1707. incluſive. 
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Teer Honey Calied in T HSallance 7 The e made] Value of "the 
the Company. _ Company's Books.| by the Company. — Stock. | 
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911 [6 Mr. 1 "oh Coammans 8 ſaid Accomptant being 
1:4 « ache} how the Ballagce of a658, which is 4 89913 J. 55. 04 
e did; ariſe; he ſaid that therein was included the Value of 
„ the Company's Ships and Effects here and in Guinea, às al- 
4 ſoall the Debts owing to the Company, but he was not 
b “able to ſay what Debts were paid, and what not. He od 
J < there were ſeveral Debts in the Plantations contraQed in 
„ the Reign:of King Charles tlie Second, ſtill ftandipg out 
4 „and admitted; that the Ballance for the ſucceeding Vears 
as computed. on the ſame foot. He added, That in the 
ear 1698, the Company made an Order, that whoever 
4 paid i in 12. ſhould have a Share, and 79355 Hang there- 
upon pa. d into the Company, there were by that Means 
4 4758 new Shares added, that the Original. Shares in. the 


115 . were but 62 520 25 Which together with the neu 
B & Shares 


= | [ve] ; 
e Shares make up the preſent Number i toro 4. ſo that if the 
4 6252 + be computed at the ſame rate as theſe additional 
« Shares (viz.) at 12 J. per Share, then the real Stock of the 
„ Company would be 57787 J. 6 d. leſs than what the Com- 
< pany ſay the Ballance of their Books in that Year amounted 
«© to. : L | 85 = h 
&« This manner of admitting the new Shares, was confirm- 
«© ed to us by Mr. Pindar, the Deputy Governour, and up- 
© on our making the foregoing Objection to him, he only 
e replyed, that tho they had admitted the new Shares at 12 /. 
& each, yet they did not eſteem their own Original Shares d 
„ low, which might make that Difference, tho at the ſame 
“ time he owned, that even then the Shares were ſold upon 
* the Exchange from 10 J. to 11/7, each 


From the foregoing annual Valuation of the Company's 
Stock, it appears, that in 1701, their Stock was valued at 
210368 J. 19 5. 46, and the next Year, 1702, with 641 50 J. 
paid in, its valued but at 199165 J. 16s. 34, which proves a 
Difference of about 7 5000 f. ſunk or loſt in one Year, between 
1701 and 1702, by Bottomree-Bonds, or otherwiſe. Then | 
again in 1703. their Stock is 202 117 J. 105. 2 d. And the next 
ear, in 1704; with the 741127. 10 5. o d. paid in, the fame | 
Tear it amounts to but 216544 l. 8 5.64. which ſhews about 
60000 J. ſunk that Year too, beſides 3282 J. 15 5. o d. divided 
in Money. Again, between 1704, and 1706. they make three 
Dividends in Money, amounting to 42121 J. 10 5. 04. befities 
near 30000 7. otherwiſe ſunk between that time alſo. All which 
added together, make about 73000 J. more than paid in, in that 
time; but how equally diſtributed, their Members beſt know, 
Which ought to filence their Clamour of being undone by main- 
taining Forts, &c. In 1707, again, on one hand they call in 
36612/. and at the fame time on the other hand divide 
13725 J. 155, od. And there is no doubt but the firft 57096 J. 
paid by new Purchaſers, was managed in the ſame way; as ap- 
; pears 


8 | 


peats by, comparing the Valuation of the Stock, 1698, & 1699. 
which is eſtimated but 1 500 and odd Pounds more the latter Year 
than in the former, tho the faid 37096 J. was paid in 1698, 

It appears by the ſame Accompt, that between 1699, and 
150. tho they charge to the Accompt of maintaining Forts 
| 30000 l. per Annum, or thereabouts, thoſe Years as well as af- 
terwards, yet their Stock inereaſes near 20000 J. in that time, 
ſo that *cis plain they never were ruined by ſupporting Forts. 

It appears alſo by che Company's Table of Export in the Re- 
port given in by themſelves, that their Export for the Year 1706, 
amounted to but 13768 J. 115. 8 4. both for Supply of Forts 
and Trade too, but in the Colum of Dividends it appears, they 
divided 158 30 J. 125. 64, the ſame Year in Money, beſides Bot- 
tomree-Dividends undiſcovered, and beſides the Intereſt of Bonds 
that amount to at leaſt 200 l. yearly. and other Charges for 
Factors abroad, and Management at home, which ſhews they 
mult ſpend and divide that Year three times as much as was ex- 
ported for Trade and Supply of Forts too; neverthelefs charge 

33135 J. 13s. 1 4. laid out on Forts that very Year, which in- 
deed is a Maſterly Piece in Accompting.  - 

From the foregoing Extract it allo appears, that the Valuati- 
on of their Stock was founded as well on bad Debts, ſo old as 
King Charles's time, as of other Articles, and brought down to 
this time, 1707. which ſtill remains part of their Stack; what 
they are ſhall be ſhewn by a Clauſe taken out of a Paper printed 
by themſelves, in 1698. entituled, The Caſe of the Royal African 
Company, in theſe Words, viz. TE 


Barbados, 37394 09 04] © Thatby the great Debt due to the Com- 
Nevis, 1946 08 06 pany from the Engliſh Plantations, amoun- 
| Antego, 5234 12 08|* ting to 126980 J. 14.5. 84. the Particulars 
 Montſerat, 4945 19 oo.“ in the Margin, and by the Taxes which 
Jamaica, 59999 08 02|* they have paid this Company from the time 
— of their firſt Eſtabliſnment to this day, have 
126980 14 2 not divided for their Principal Stock, com- 
© munibus Annis, above 7 per Cent. 
2 Then 


Jo Bond«s of all forts 


To Money due for | 
 Freightof 850 = | 
> 39000 oo oo 


To Over- BS 


Then adding to theſe bad Debts 30000 J. odd Money, the Va. 
lue of a rich Ship and Cargoe of the Company's, loſt off of Chi. 
cheſter many Years before 1638, which they were a long time 
fiſhing for, and included in their Account; as ſome of them have 
told me, till about a Year ſince, I ſay, deducting thoſe Sums out of 
the 189913 J. 55s. o d. being the Value of their Stock when the 
wiſe Purchaſe was made of 4758 new Shares, at 57096 /. which 
is included in that Valuation, it manifeſtly appears they were 


very much worſe than nothing then, when thoſe new wile Part- 


ners were taken in, to add ſo much Money to ſo much nothing. 

It appears alſo by the foregoing, that their Stock, conſiſting 
of all ſorts of Accounts in 1706, amounted, as they ſay, to 
147941 J. 35. 9 d. which being computed on the ſame foot as in 
1698. and the Valuation of 141450. as they put on their Forts, 


added thereto, their Account muſt ſtand thus: 


To bad Debts moſtly } 1+. e.iBy deed Sect? . 
due in K. Charles s 126980 14 08] of Forts which>141450 og oo 
Time, 5 they value at | 
with Intereſt due 58 340000 oo oo] By quick Stock  _ 
oy. | LP: valued, Anno 5 147041 
To Bonds given 50 1706. at 55 


2 


| 289391 
The Ballance, 349079 


in 1708. for 4 J. per 
Share, called in on 
IIOIO = Shares, if 
all paid in, 


44040 00 oo 


— 


Debts for Goods, 
Salaries to Factors, 


c. 


of Forts more than 
they own they coſt 
——_—} 


97450 oo oo 


638470 14 08 
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It will appear on Examination, that this Computation is much 
in their Favour, becauſe ſince 1706, their Stock is much dimi- 


niſhed by a vaſt due and growing Intereſt on Bonds, which 


muſt amount to near 40000 l. at leaſt, beſides divers Articles not 
warrantable in the 147941 “/. Credit for Quick-Stock ; ſo that 
they muſt be a great Sum worle that nothing, in regard each 
Article of the Debtor-part of their Accounts is juſtifiable from 


| ſeveral proper Vouchers herein- mentioned, being as good Proof 


as the Nature of the thing requires. 
And if the 60000 J. paid by ſeparate Traders were juſtly ac- 
counted for as it muſt be, a good part of that Money mult be 
refunded too; all which being rightly conſidered, *twill naturally 
appear, their Caſe is ro0000 /. worle than before eſtimated. 


| : The Over-· valuation of their Forts, appears by Extract from the 


fore-mentioned Report in theſe Words: 


8 any Inſults from the Negroes: But they owned they 
& were not capable of reſiſting an Attack from an European 
© Enemy, that ſhould come before them with Ships of War. 
© They added, that when they bought the Forts of the Old 
Company, they coſt them between 49 and 50 thouſand 
“Pounds, and that one of the Forts which they bought of 
the King of Denmark, coſt them 4000 ]. 


& 'E HAT the ſaid Forts are a Protection to them againſt: 


But it muſt be obſerved, That if the preſent African Company. 


paid fo much as the Sum of 40000 J. to their Bankrupt Prede- 


ceſſors (which wants Proof) *twas for the Patent alſo, where- 
by all others were excluded the Trade, and not for the Forts 
only, but for the Leaſe of this unjuſt Monopoly, and the Spa- 
niards {ell the ſame ſort of Monopoly, for about char Value eve- 
ry 5 Years ; but our preſent African Company intend to make 
their New Partners or Subſcribers pay 1590007. for it: Altho 


the Parliament ſhould grant it them for noching; and as the 


{ame 


2 
1 
1 
* 


to pay the Company's Bonds, 


| ame Cauſes have the ſame Effects, if che fame Managers have 


the Direction, in a few Years it may colt the Ne Partners the 


whole of their Subſcriptions, which, if full, will be juſt enough 


pay another Man's Debts. Ws 


The dirty Work the New Partners are {et on would make an 


Man of one Trade to join with another of a different Trade, 
in endeavouring to ruin his Brother Trader by excluding him 


from gaining bis Living for the Support of his Family, in a 


Trade which he hath been invited to, and encouraged to enter 


into, ſince many Years by Act of Parliament. 


Indeed ſome have bought many of their Bonds at 40 per 
C'S 


Cent. Diſcount, which poſſibly may be good, if other People's 
Money comes in to pay them ; others have bought Stock at 
between 4 and 5 Pounds per Share; which poſſibly may be job- 
bed up to 20 J. per Share. If a Monopoly can be obtained, 
- even ſuch are not excuſable in endeavouring their own Advan- 


tage, at the Expence of another Man's Deſtruction; but for 


others got concerned, as above, to carry on this End, ſeems to 


deſerve the Reproach of all honeſt Men. — 
It may be asked, Who would, truſt a Banker with Caſh, 


whoſe, Notes were diſcounted at eight Shillings in the Pound? 
or, Who, would join with a Partner Who could not pay 125. 
in the Pound to his Creditors, having nothing to pay them with 
but an inviſible Eſtate of Chimerical Caſtles in the Air, valued 
by Don Quixot de la Mancha ? 
Iadeed the firſt new Subſcribers next to the Subſcription 
with the Common Seal of 150000 /. the Value ſet on the 
Company's Forts, appear to be the preſent Managers to about 
40 4 Value; which puts me in mind of a Perſon who 
having obtained a Brief, put a Guinea into the Baſon himſolf 
firſt, to ſhow, a generous Example to others, whieh he was 
ure would center in his own Pocket at laſt, 


Ir 


honeſt Man bluſh to be concera'd in it, which is really for a 


4 


5 =... | 
It is viſible, that by the Propoſals prefixed to the Book of New 
Subſcriptions, that ſuch Mony ſubſcribed will naturally fall co 

pay the old Score, being delignedly entangled with the old 
Accounts, and may be perceivable by any Man of the meaneſt 
Capacity, which ſeems to be the Reaſon why they refuſe to 
ive Copies thereof, as is uſual on ſuch occaſions, and ought to 
be expoſed in Print for Peoples Peruſal in every Coffee. houſeé. 
Y Would one conſider that both the Company's quick and 
dead Stocks, wherein are included their Forts and Caſtles, are 
daily ſold at 5 . per Share, and that much to dear too, which 
for 11010 4 Shares, makes but 55057 J. 10s. O d. Why ſhould 
any Man in his Wits ſubſcribe to give 150000 J. for the Forts 
only, being but half the Value of the ſaid 550577. 10s. od. 
The ſeparate Traders to Africa are as much for a Company 
as any Body, but regulated like that to Twrky or Ruſſia, and will 
maintain the Forts, if thought neceſſary by che Wiſdom of the 
Nation, in ſuch manner as ſhall be thought fit. 
But if the Company had any Remains of Juſtice, or regard 
tothe Intereſt of their Country, they would join with the ſeparate 
Traders in getting the Government to take the Forts under their. 
Care (were they over-chargeable to them as they pretend) and 
annex them to the Crown, as the Colonies in the Weſi-Inazes are, 
” when we might hope they would be well kept, rather than endea- 
Vvour the Deſtruction of their Fellow-Traders and their Families, 
by ſtriving toexclude them from a Trade they have been ſo many 
Years verſed in, and who have loſt by this War more than the 
Company have traded for ſince the Act, and at the ſame time have 
owned, that in their flouriſhing times, as appears above, they 
never made more than 7 per Cent. of their Money, Communibus 
A nnis, when they had the Trade excluſive. Which is but a ſlen- 
der Encouragement for a New Set of Men to joyn with the 
Company, in excluding their Fellow-Traders from their Pro- 
” pertyin, and Right to a Trade which hath coſt them ſo dear. 
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